LICENSE AGREEMENT BETWEEN (LICENSOR) AND (LICENSEE)
This agreement is made and entered into this ____________day of <month, year) by and between <name of breeding organization> hereafter referred to as Licensor which expression shall include successors and assignees and <name of your company>. (Hereinafter referred to as LICENSEE which expression include its successors and assignees.)

WHEREAS

a) The LICENSOR is the breeder of proprietary plant varieties and has proprietary rights to the varieties as follows:

(i) Schedule I: Plant varieties

b)
The LICENSEE is desirous of acquiring from the Licensor to undertake the production marketing and sale of seed of the said plant varieties.

Now therefore the parties hereto agree to as follows:

1. The Licensor hereby grants to the Licensee exclusive rights to produce market and sell seed of the said plant varieties respectively in <geography> (herein after referred to as the Territory).

2. The Licensor will avail seed of the parental material of plant varieties to the Licensee solely for commercial purpose and NOT for breeding.

3. The LICENSOR shall, at all times retain the Intellectual Property Rights in respect of the plant varieties, parental lines or populations.

4. Agreement shall be deemed to commence on the date of its signature and shall continue for X years expect otherwise provided in the Agreement.

5. the LICENSEE shall produce seed of the said plant variety  strictly in accordance with:

a. the seed and plant varieties Act that govern the production and marketing within <Country>;

b. the rules and regulation of the Seed and plant varieties act

6. For the purpose of procuring seed of the said variety the Licensor shall arrange to supply the initial breeder seed at a cost to be determined from time to time by the Licensor. Following the initial supply of breeder seed the Licensee will be responsible for the maintenance of lines and producing the basic and certified generations of the said variety.

7. The Licensee hereby acknowledges that the intellectual property rights in the seed as well as the commercial seed of the said varieties remains vested in the LICENSOR and that the LICENSEE will acquire no such rights thereto.

8. The LICENSEE shall not, without the prior written consent of the LICENSOR, undertake production of the said plant variety outside the territory. If this permission is granted the party that undertakes this production is to be bound by contract to the LICENSEE subject to ratification by the LICENSOR to ensure;

a. That the ours of the licensee is not defeated.

b. The party will not market the seed outside with out permission of the LICENSOR.

9. The LICENSEE shall not do anything to detract from the standing or prestige of the said variety and will do everything possible to ensure that the interests of the LICENSOR in relation to the said hybrid or variety are protected.

10. The LICENSEE agreed to keep accurate records of all seed of the said variety produced and sold by the LICENSEE. Such records shall be made available to the LICENSOR during reasonable hours or by correspondence.

11. The LICENSEE undertakes to pay the LICENSOR a fixed royalty at the rate herein below specified.

a. For the first X years from receiving the initial breeders white labelled seed the LICENSEE  will pay royalties of X percent on gross annual sales, licensed on an <exclusive/non-exclusive> basis 

b. During this period the LICENSOR will be able to sell stocks of the same variety under the Seed and Plant Varieties Act that govern the production and marketing within <Country>. As has been the nature of the LICENSOR.

c. After X years and for the remaining X years the said varieties will attract a royalty of X percent on gross sales. Along with other private companies which the LICENSOR may wish to licence.

12. The royalties fall due within X days subsequent to <Date> of each calendar year and the LICENSEE shall furnish the LICENSOR with an audited summary certified by a reputable audit firm resident with the territory of all seed produced sold and paid for of the said cultivar during the preceding X months ending on <Date> and shall make payment of the royalty. The LICENSOR reserves the right to request an independent audit of the LICENSEE records.

13. To the extent not inconsistent with the terms of this agreement, the current FIS rules and usages for the International trade in seeds are incorporated in this agreement.

14. This Agreement shall be construed and governed by the Laws of <Country>.

15. All disputes even if only one of the parties declares there is a dispute arising from this Agreement shall be settled preferably by arbitration and not by a court of law subject to any special written Agreement to the contrary the FIS Arbitration Procedure Rules for the IST will be applicable

16. The LICENSOR shall not be liable for any claims arising from production, advertising or sale of any seed of said plant variety or damages whether general or special resulting from the aforesaid variety.

17. In the event of any significant breech of the terms and condition of the Agreement by the LICENSEE, the LICENSOR shall have the right to demand that the LICENSEE carry out its obligation under the agreement within X days of receipt of the letter and failing compliance wit herewith cancel this agreement.

18. In the event of the termination of Agreement the LICENSEE or his successor has in the event the LICENSOR not exercising its option to purchase the current stock at cost or assume full responsibility of any seed of the said plant variety being produced from crops already in progress the right to dispose of the seed of the variety to any party they so wish. 

19. This Agreement shall terminate if the LICENSEE goes into liquidation, ceases to carry on business or becomes unable to pay debts The termination of the Agreement as a result thereof shall not affect the liability of the LICENSEE to any royalty on stocks sold either prior to the date of termination or subsequently. Any seed not sold by the LICENSEE shall not be disposed of without Licensor’s consent.

20. In the event of the LICENSEE being merged and or its majority shares purchased by a third party or otherwise the LICENSOR reserves the right to terminate this Agreement forthwith without notice. This Agreement shall not be assigned to a third party without prior written consent of the LICENSOR.

21. The License does not bar the LICENSOR to enter into other agreements with any other third parties whatsoever.

22. Any notice required or permitted to be given or served upon either party hereto shall be sent by email confirmed by registered letter to the following address:

In case of notice to the LICENSOR

<add address>

In case of notice of LICENSEE

<add address>

23. The parties hereto agree that this Agreement is the entire Agreement between them No variation or consensual cancellation of the Agreement shall be of force or effect unless reduced into writing and signed by the parties authorized in the presence of the two witness who shall also affix their signatures thereto 

IN WITNESS WHEREOF the Parties have caused their common seal to be hereunto affixed the day and year first herein before written.

Sealed with common Seal of <Licensor>

In the presence of 

___________________

<TITLE>

Sealed with the common Seal of <Licensee>

In the presence of:-

________________________

<TITLE>
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